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INTRODUCTION

The Highway Expansion and Extension Loan Program (HELP) provides the state and its
communities with an innovative financing mechanism to accelerate the funding of transportation
projects. This mechanism is referred to as a State Infrastructure Bank (SIB) and was initially
authorized by Congress in 1995. A SIB operates like a bank by providing loans or credit
enhancement for eligible projects.

HELP, Arizona’s SIB, was established in 1998, and is operated under the authority of the State
Transportation Board. A seven member HELP Advisory Committee accepts loan applications,
reviews and evaluates requests for financial assistance, and makes recommendations to the State
Transportation Board on loan and financial assistance requests.

The current members of the State Transportation Board are:

Joe Lane, Chair Phoenix
Si Schorr, Vice Chair Tucson
Delbert Householder Thatcher
Robert Montoya Flagstaff
Felipe Andres Zubia Avondale
Bill Feldmeier Prescott
Bobbie Lundstrom Nogales

The current members of the HELP Advisory Committee are:

John McGee, Chair ADOT

(as designee of Victor Mendez)

Michael Anderson Page

Bill Beyer Glendale
Gary Bourne Sun City
Jim Glock Tucson
Robert Jackson Casa Grande
Lela Steffey Mesa



2007 HIGHLIGHTS

HELP continues to be among the most active State Infrastructure Banks in the nation. The
Federal Highway Administration (FHWA) collects loan activity data from the states and
periodically publishes this information. As of the September 30, 2006 SIB loan activity report
(the latest data available from FHWA), HELP ranked:

e fourth in total number of approved loans (55);
e third in total amount of approved loans ($598 million); and
e second in loan amounts disbursed to recipients ($510 million).

Three new HELP loans were approved during the year including:

City of Tucson: Mountain Avenue, Roger Rd. to Ft. Lowell Project

Date Approved: March 16, 2007

Loan Amount: $14,000,000

Interest Rate: To be determined

Project Acceleration: 18 months

Project: This loan will help complete the final mile of a demonstration project with the purpose of
facilitating the use of alternative modes along major ways of access to and from the University of
Arizona campus. It will eliminate the current two-lane uncurbed roadway and replace it with a two-lane,
curbed facility that is centered in the right-of-way, allowing for proper travel and bike path widths. Also
included in this project is the establishment of intermittent raised medians to encourage traffic calming,
continuous sidewalks and a storm drainage system.

Town of Oro Valley, La Cafada Drive Widening Project

Date Approved: July 20, 2007

Loan Amount: $8,000,000

Interest Rate: 3.20%

Project Acceleration: 3 years

Project: The Town of Oro Valley will use the proceeds from this loan to complete the widening of the
last mile of the major north-south arterial serving the northwest Tucson region (La Cafiada). The section
between Naranja Drive and Tangerine Road is a two-lane undivided road which creates a major bottle

neck congestion problem. The project will eliminate this bottle neck by providing a continuous four-lane
divided roadway corridor.



LOAN STATUS AS OF SEPTEMBER 2007

MAG LOANS
PROJECT PURPOSE OF PROJECT LOAN INTEREST [ MAXIMUM FINAL DRAWS TO | OUTSTANDING
SPONSOR LOAN LOCATION APPROVAL RATE* LOAN MATURITY DATE LOAN BALANCE
New Construction . .
CITY OF Price Freeway: Warner 0 Paid in full
CHANDLER Urban Freeway o Frye 03/20/1998 3.59% $26,000,000 Jul-02 $26,000,000 11/30/2001
System
New Construction . -
Red Mountain Freeway: 0 Paid in full
CITY OF MESA Urban Freeway Country Club to Gilbert 03/20/1998 4.41% $24,000,000 Mar-03 $24,000,000 03/21/2003
System
Purchase of Right . . -
Various: As stipulated 0 Paid in full
ADOT of Way for Urban in Senate Bill 1201 11/15/1999 3.92% $100,000,000 Jun-01 $90,324,109 06/28/2001
Freeway System
ADOT/ . SR 51 Completion 0 Paid in full
CITY OF PHOENIX Construction Union Hills - L101 11/17/2000 2.48% $22,500,000 Jun-05 $22,500,000 02/17/2005
ADOT Right of Way, Regional Freeway 09/21/2001 3.30% $50,000,000 Dec-08 | $50,000,000 $17,500,000
Construction System
ADOT Right of Way, Regional Freeway 11/21/2003 1.44% $80,500,000 Aug-08 | $80,500,000 $64,900,000
Construction System
CITY OF Design I-10 Widenin 04/21/2006 3.13% $7,369,000 Jun-10 $3,650,213 $3,650,213
GOODYEAR g g 13% 369, 650, 650,
CITY OF PHOENIX | DeSion Rightof | oy e brive TI 11/18/2005 Tobe $11,900,000 Jun-10 -
Way, Construction Determined

* Interest rate will be determined by the State Transportation Board when the first construction draw is made.




LOAN STATUS AS OF SEPTEMBER 2007

PAG LOANS
PROJECT PURPOSE OF PROJECT LOAN INTEREST [ MAXIMUM FINAL DRAWS TO | OUTSTANDING
SPONSOR LOAN LOCATION APPROVAL RATE* LOAN MATURITY DATE LOAN BALANCE
Street 6th Avenue, 19th Street Paid in full
! 0, -
CITY OF TUCSON Improvements 0 1-10 03/17/2000 4.50% $2,000,000 Jan-05 $2,000,000 05/01/2001
Design, Various projects in 0 i Paid in full
ADOT Right of Way Pima County 05/19/2000 1.77% $5,285,000 Jun-05 $5,285,000 06/22/2005
Street 6th Avenue, Ajo Way to 0 Paid in full
CITY OF TUCSON Improvements Rodeo Wash 06/15/2001 2.91% $4,500,000 Jan-06 $4,500,000 01/03/2006
ADOT Construction | 1-10/1-19 Interchange | 09/21/2001 2.11% $62,500,000 Jan-06 | $62,500,000 Ei;fé/gggg
Street Ajo Way, Country Club 0 i Paid in full
PIMA COUNTY Improvements to Alvernon 12/14/2001 3.23% $3,700,000 Jul-07 $3,700,000 0L/17/2007
Street Shannon Road Paid in full
! 0, |
PIMA COUNTY Improvements Ina Rd to Magee Rd 12/14/2001 3.23% $1,400,000 Jul-07 $1,400,000 01/17/2007
. 1-10 Mainline Paid in full
! 0, -
ADOT Design Grant to Congress 03/15/2002 0.86% $5,500,000 Jun-06 $4,098,869 06/20/2006
TOWN OF ORO . Tangerine Road 0 Paid in full
VALLEY Construction Widening 08/16/2002 1.19% $1,716,000 Jul-05 $1,716,000 08/01/2005
HOHNCAOIRO Construction La Canada Drive 02/20/2004 2.52% $5,000,000 Feb-08 $5,000,000 $2,500,000
VALLEY Extension
TOWN OF MARANA Construction Thornydale Road 11/19/2004 2.51% $7,000,000 Mar-10 $7,000,000 $2,900,000
PIMA COUNTY Construction | A\vernon Way, River | 055005 3.06% $4,836,000 Jun-08 $4,836,000 $3,714,000
Rd. to Ft. Lowell
TOWN OF ORO . La Canada Drive
0, -
VALLEY Construction Widening 07/20/2007 3.20% $8,000,000 Aug-12 $8,000,000 $8,000,000
CITY OF TUCSON Construction Harrison Road 08/20/2004 To b.e $12,293,000 Jan-09 - -
Determined
ADOT Construction I-10, Pinal Air Park 11/19/2004 To be $18,500,000 Jul-09 . ;
to Marana Tl Determined
. Mountain Avenue, To be
CITY OF TUCSON Construction Roger Rd. to Ft. Lowell 03/16/2007 Determined $14,000,000 Jan-11 - -
TOWN OF . .
SAHUARITA Construction La Canada Phase 11 09/23/2005 - $3,900,000 - Withdrawn -

* Interest rate will be determined by the State Transportation Board when the first construction draw is made.
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