LPA Letter Head

Summary Statement Accompanies Offer Letter


SUMMARY STATEMENT OF OFFER TO PURCHASE
AND

IMPROVEMENT REPORT
This statement accompanies our letter of       and shows the basis on which the offer is made, including any settlement amount.
A. IDENTIFICATION OF THE PROPERTY

The land is identified as       ,

      County, Arizona

also known as Assessor Parcel No(s).      
B. THE ESTATE OR INTEREST NEEDED
The estate(s) or interest(s) needed is/are as follows (indicated by an “X”):

 FORMCHECKBOX 

Fee interest (new right-of-way)
     
Square Feet
 FORMCHECKBOX 

Underlying fee interest (existing rights-of-way)
     
Square Feet
 FORMCHECKBOX 

Easement (new right-of-way)
     
Square Feet
 FORMCHECKBOX 

     
Easement
     
Square Feet
 FORMCHECKBOX 

Temporary Construction Easement
       
Square Feet
 FORMCHECKBOX 

      

     
Square Feet
C. THE OFFER AS JUST COMPENSATION, AND BREAKDOWN

The amount offered represents just compensation, and is the result of a review and analysis of an appraisal made by a certified real estate appraiser.  If only part of the property is needed, full consideration has been given to the value of the remaining property, including items requiring compensation on a “cost-to-cure” basis, if any.  The analysis of the remaining property takes into account the effect of the acquisition of the land needed, and the establishment and construction of the project.  A breakdown of the offer is as follows:

Land (including improvements)
$
     
Severance Damages to remaining property
$

     
(possible on partial acquisitions only)
“Cost-to-Cure” compensation involving a facility or
$

     
component on the remaining property
     
$

     

Total Just Compensation
$

     
D. THE IMPROVEMENTS 
The improvements ASSOCIATED WITH THE purchase are described as follows:      
It is hereby acknowledged that all buildings and other improvements listed above that are situated entirely within or partially within the Right of Way take limits are conveyed to (Name of Local Public Agency) with Rights of Entry upon the Grantors remaining land for the purpose of building removal and other improvements as noted. 
E. COST TO CURE

THE COST TO CURE ASSOCIATED WITH THE PURCHASE ARE DESCRIBED AS FOLLOWS:      
Grantor agrees to remove all cost to cure items no later than 30 days from the date of payment, and assumes all liability connected with said removal. Further, upon expiration of the time provided for removal, all improvements associated with the cost to cure remaining partially or wholly upon the lands conveyed shall become the property of the State of Arizona, and all rights of the Grantor to said improvements associated with the cost to cure shall cease and terminate. Grantor shall be liable for the reasonable cost incurred in removing said improvements. (REMOVE STATEMENT IF COST TO CURE IS NOT WITHIN R/W)
COMMENTS AND/OR EXCLUSIONS:

     
PERSONAL PROPERTY NOT ACQUIRED (INCLUDES ITEMS NOT PERMANENTLY ATTACHED):

     
F. THE DOCUMENTS NEEDED

Following is a summary of the documents requiring signature (indicated by “X”):

 FORMCHECKBOX 
 Purchase Agreement (this document shows the terms of the transaction, and the attached Exhibit “A” provides the exact legal description)
 FORMCHECKBOX 
 Warranty/Special Warranty/Quitclaim Deed (to be notarized)

 FORMCHECKBOX 
 Extended Occupancy Agreement                                 FORMCHECKBOX 
  Manufactured Home
 FORMCHECKBOX 
 Right of Way Contract (to be notarized)
 FORMCHECKBOX 
 Easement (to be notarized)

 FORMCHECKBOX 
 Temporary Construction Easement
 FORMCHECKBOX 
 W-9 Form

 FORMCHECKBOX 
 Summary Statement of Offer to Purchase and Improvement Report (see below)
G. SECURITY DEPOSIT INFORMATION AND ACKNOWLEDGMENT

(Name of Local Public Agency) shall withhold $      in escrow, as a security deposit, in accordance with the terms of the Purchase Agreement.

Add what the hold back is for?
H. SUBSURFACE IMPROVEMENT STATEMENT

1. I  FORMCHECKBOX 
am  FORMCHECKBOX 
 am not aware of the presence of any subsurface improvements (e.g., septic systems, storm cellars, ground wells) within the area of ADOT’s acquisition.*

2. Well(s)  FORMCHECKBOX 
Yes  FORMCHECKBOX 
No   Well Registration No(s):  55-
 
3. Irrigation Water Rights    FORMCHECKBOX 
Yes  FORMCHECKBOX 
No  IGR Number: 58-

4. Well is located  FORMCHECKBOX 
 within the acquisition area,  FORMCHECKBOX 
 outside the acquisition area.
(NOTE: If you answered yes regarding water rights, please provide a copy of the appropriate certificate if available)

*If aware of such improvements, please provide any information that may assist in locating same.

OWNER’S ACKNOWLEDGEMENT:
I/We have received and reviewed the Summary Statement of Offer to Purchase and Improvement Report.  This acknowledgement is not an acceptance or rejection of the offer of just compensation.  
Grantor
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